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posssaaed of these real and pretended powers the
4oon had at thelr command &n army of

#8 cOrTupt us themseives, though leas -

fal daring. They ‘:rnoﬁ an s¢count for the
. " which they sty ithe National Oold Ae-
eount, boping thus to sirengihen the pretence that
ol the natlopsl government were inleresied

with them. Tiey gradusily pushed the price of gold
from thiriy-five and one-hall, whers it sLood on the
morning of the 13th of Beptember, until, on the
evening of Wednesday, the 224, thoy held t drm at
and one-hall. Hussell A. Hils, clerk for Wal-
m Heutn & Co., had bought seven mulions for
ihe olique. Jumes Eilis, partaer of e same drm,
oad bought for themn §6,565,000 more unuer eraers Lo
ut che price up to forly and ooe-baif snd boid it

ore,

‘Woodward westifies that he bonght eighreen mil-
“"'E'“ which ten mullions were waken by Gould,
H. K, Enos testilles that be booghl tép miilions, B,
K. Wiilnid swears tuat he bought ten millions.
Ubaries B, Quincy, of Heath & Co., tesiifies that he
pela over Jouriecn millions.

On the ovening ol Weancssday, the 224, gold stood
at 10)g uud the conspirators heig teom GILy Lo elxty
millions calié 1or gold. Mr, Gould thinks It was not
more thau twenty-Nve millions, but Ris partner
Smisth, lestilles Lhat  shey hewd from oy
ooy to  filly-five millivns, 1n the purchase
of whica they tad employed from fifty tu MxtLy hro-
e, Mo belter prool was peeded thot she natursl
wendency o gold was dowuward tian the [ol that
16 required Lhese enorinoud purciases, together witi
all the accowpaniment of aad, 1o Lold it three
conke higier tiun It haa stoud eixteen days betore,
During the ten days tn Which taese parelisses wore
the conspirators were disturbed by we wove-
%‘“ thé secrelary of the Treasury.

£ L 10Lh or l4tu of Bepusiaberg it became
knowa L Sew iork thal witbin o few days Seope-
y Boutwell would pusa thueugh tie civy and that
had aceepied sn  Invilon to dine at
Union cugae  Cinb, | I was  nolsed
€ thist che dinner was gotton up by partics shors
of gold, Who expecied Lo use the ue 85100 Lo lufiu.
ence Lhe Secretary in fuvor of Lnelreasiog nis sales of
zold. apd bresking up toe suppossd clique. Mr.
ould bhecaws plermed at the coptioent wanaer in
which Mr. Boutwell’s Intentions were spoken ol,
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and, Solicitons as 10 what e eflect might
be on ihe Secretary, he calied on Cornln
and commupicated bis  ‘ears. His  (estunony

shows thut he disoousten corbin's preiendea
iufluence. For ncn.:l{y W furtnignt be had culied on
bim twice & day, and while utuslfnng the sitaation
WS DATrowly walch'ng his behavior, He koew
shab every cent of wivauce in the price of gold

$156,000 to Cortun & proft on tue antound Gould
':thrrnug for hun, aod that (0S et rght ex.
plain Corinn's pretence of kvowing tos Fresldend's
purpose and being ub.o 1o lunueae them,

In the evening of the 1T Seplemuver 1L was agresd
that Corbin should sddress o leiter (0 tho Presilent,
urglng blm oot (o iutericre In the gold markst by
ord or permitiing sales from the Tedusury.
During that ni, bt Corbin wrote & loag eticr on tbe
subject, the coutents of which are exlibited 1n the
testimony of botn Corbin and Louig.  While Coerbin
waa wriling it Mr. Gould cailed upon sk to furoish
s mose fathlal servaut to  carcy the letwer,
W. 0. Chapun was desigonuted as the messeogoer,
aud eariy vn sbe followiay worning went to slr,
Corbin's Louse wnd recelved 16, together with & noke
to Gigneral Forter. g wus instuncied (o procesd
Wwith !l pussible Dasie and telegranh Fisk as soou as
the letter was delivered,  He resched sburg a
Tickle afver widnlghi gud procéeued 0t ones oy cur.
riage to Washingwon, #a., thirny mies digiant, de-
liverod the wiler Lo the Fredident, and aiter waltiog
some Hme asied 11 thare was any answer, The
President told huu there was Do answer, and be
hurried away 1o the nearest wlegrapn oMes and
seat to Mr, Fisk this aespaleh:—*Letters delverea
wll Tignt," ana thew remrued to New York,

Mr. Flik appears 0 have mterpreied the all
right" 0! the despatch 4% an siswer to Lie doctring
of the Uorbln (euier, and says pe procecaed n bis
enormous purchase upon Wil supposition.  The
ralntion of this letter o the woole (rausaction s
suMclenuy mmportaat L0 Warranl & Pubile st eiment
Ly regmed b0 15, The wessenger Chapin, in nis evi-
dence before the commities, aetuls with great mi-
nuteness Lis part of Lhus transaction.  He says e
dellvered & letter addressed Lo venersl Pocler i tae

or, and ihat o [ew minutes afuerwara, @8 the
jdent entered the porcn of the auuse, be de.
livered thoe jotter sduressed o o, Clasin's tesi-
mony (p. Y) 16 os lollows:—
.? Were noy woris said, sither by the Prenicant or Gene-
ral Forter, giving she east informalion as to whist shesn let-
tors contaiued . A, boy alr; thers was ok
& Waere jou Inlurned oelore you wit dew York what the
of the isttors wea? No,eir;l wasnol; T had wo
Enow! of itin suy way.

Q. Did you mesn by your telegram lo sy that tha Presi.
denl snswrred that ihe conteuts of the Irtiors were all Tight ©
A. Nojldid nob koow apything sbout tho soninits of to

i Lmoant to sey that be Lud recelved the lewers and
reand Lem ; that they bad b delivored uli n)

Q. You did not 1n your telegratons aluds to Lie contanis of
ihe lebiers or Lhe subject malier of lhém ¢ A No; sotblag
of the kiod.

The aceount given of this testimony by Geaeral
Porter 18 as followa;—

While we wore staying ot Washingtou, Pa., the Preaideni
and 1 were suguged Gun ImOrning iaying m game of crogues
Inthe yard; | was toid thet there was & geoleanan st
who wanlod Lo wee me, and | weol bl wora o weil till we
baa fuished Lie guine; | hen walked inle the parlor, the
Prosident taking 4 seat in lue porch, uear the window. A

Leman 1t the roow basded me & latoer, which 1 opaned.

1 waa to thin elfect: —

New You I forget the dalaj,
The bearor s & letter which Lo desitrs o duiiver w the
Frosident. Floase affurd L an opporiuuity of dulog so.
A, R, CORBIN,
T calied to the President and be stepped il We parior and
& letter was hanued to kim by this messsngor; the Fresident
walked out, I think. on the stoop seadlog i, and 1o a lew
minuies | walked oul jo aputher direciion; the messenger
was siill silting in the parer aone; & (oW momeudis siler:
ward the Frealdenl returned, and this goptleman srose, Lbaal-
tated & mowent sod said, “Any reply’™ or “Anytulng (ur
thers" the Presidect smid, “No snswer," and the wessanger
mtarted off, got juto & buggy sod drove sway; | said o tbe
Frealdant, “*Who 18 st man®™ Le sad, 1 do not koow
why!™ | said, “] mercly asked on account of e peonlinrity
of the Ietter of Introcuction whlch he brougbt o me; his
nsme s nol meotioued io i e sald, “fs thal messanglr
from New jork?" 1 said, “He appears 10 be:" be secmed
quite surprined and was sileut 1or & few momants, and then
and in soiue subsequent couversstions he gave e the im.
oo that by sup this man was & messeager (row
e Post Gilice, who bad merely beooght the mat up: i bad
baen 1 ry for the I r i yurans of s
clerks, 10 briog the muil fo the Presideot, wed deliver it 1o
e

Q. In what the President sald to the msssenger did you
understand that the messenger asked aoything o regard to
the guntenis of the letier ¥ AL No, sir,

Q. Inine leiter which you received 1o existence ! A, Ttim
WOk ; it was ap ordioary pots whick Itore up the ruomuot
allirwards.

Q. Do you know whether the ietter addrossed (o the Prosi-
dent is o existence or not ? A My understending is tbag it
Is pot; it wus dentroyed st the time.

Q. State what is the hubit of the President in that respect —
whelher he 1s in the habit of ying lellers u W
bl or por T A, He destroys a groat mavy - all that wre not
of hoporisuce for the Dies,

§. vn keoep Lis flas? A, Yea, air.

it lim ietter were in existence wonld you have know-
of &7 A. It would be 1o my custody e il probability.

This letier, which Gorbia had led his co-conspira-
tors Lo Lrust 88 Lhelr safeguard agaiuss lneriercnce
from Mr. Boutwell, Sinally proved themr ruin.  Ies
efict was the very reverse of what they auticlpated.
General Porter testifles:—Tbe lotter would have
peen like hundreds ol other leiters receivea Ly the
Fresideat 1f 1t had ot been for e [BeL LUaE 1L wes
sent by & special messenger Irouws New Yorg so
Washiogion, Fa., the messenger haviug to iake a
carriage and ride some twenty-elght wmles from
Piutsourg. I'iis  letter, sent 10 that  way,
u & certain policy en the pom:owtration,
takesn in conpeclion Wilh Some romors Lhat had gos
inco the newspapers st thal time, as to Mr. Coromn
naving becoine & groas oull in gold, exciled the Pre-
sident's suspiclons, and be belloved that Mr. Corbin
UROEL BAve w pecuniary inwerest in Liose speciiations;
that e waE nol aclustod stmnply DY & desire w see a
ceriam policy carvied ont for the benett of the ad-
numstration. Feellog in that way, e suggosted o
Mrs. Granl 1o say in ujettel sbie was wniiiog to Mos,
Cortin tbat rowors Lad reacheo ber that Mr. Corbin
Was connected with speculations 1u New York, and
Shat e hoped thay i this was so he woill disengage
himselr from them &t once; font ue (the President)
was very much digiredsed wt such rumori. He
wrote A lelier that umuingﬁ wiiich | did not
see.  Tnat, 1 tlupk, was ihe jughe after the
wessenger arnved, and whie we were  stul
#t Wasnington, Fa.” Bota Mr. Gould and Mr. Corbin
Dave tesiiled 1 regard to thus lelier, aud they state
1t8 conteuss sunstanlaily ws given by Geoeral For-
ser. 1t was recelved lu New York on ihe gvening of
Wedpesday, 1be 220, Late that night Mr. Gould cailed
at Corbin's house. Corbin disclosed the contents ol
the fetier, nod tney sat down to consiuer it siguin-
cance. Uoulh have deislied al lengih 1o their evi-
dence what transpired between them that nignt and
the following morning. (See Gould's evideuce,

106 to 110, and Corbin's evidence, pages 34 1o

7.} Tols iewer created the utmoss alarm in the
winds of boih these conspiraiors. 1t snowed Cor-
bin that his dupacity woas now stroogly sus-
pected, if not wcinully discoversd, It showed
Gould that he Lad been deceived by Corbila's
represeutations, und toal & blgw trom the 'reasury
might fail upon him At any hour. Lhe picture of
shese two wen Lhat mghi, as presented in the evi-
dence, 18 & refarkable one.  Snut up o the sbrary,
near midnight, Lorbin Was beuding over tne tabie
and sirgining with dim eyes w gecipaer and read
she conieuts of & letier WriLten In peucil to Dis wile,
whlle toe great gold gembler, lovking over s shoul-
der, caughl wiln his Bnarper vision cvery word, The
envelope was examincd, will s postmark and
date, and 8l the circulostances wilel lent mignit.
cauceé to the doouwent. In that inierview Corbin
bad the advantage, for b8 had bad time W0 muiurea
plan. He geems to have deteruilned by & new de-
ception to suve Ui credit with the President and
At the same time Teap Lhe profit from las specila-
tion with Mr. Gooid; pe represepted to Gould the
danger of allowing the President lnf rens0n 1o oe-
lieve thes he (Corpin) was engaged ln speculation,
and saly he had prepared o lelier Lo Wie P'resilent
dengying thas he had any interest in the moveent,
direct or indirect, and asid that e must send ine
letter sbe first mall, but that in order to send 1L
m e true. He proposed, therefors, to Gould
they should seitie Loe purchase of & millivn and
by Gould paying to Lnn tbe accrued prody,
as d stood tbhat night, would nouat
100,000, lo addition to the §$x6,000 he Lad
received. Gould was uawliing eitber
or accept tho  propusition.  Fear-
the one nand of losiag DI money,
the otber of lncurring Corbiu's hostility, he
a delay untu moraing, a04 1 the mesntme
and malatained secrecy o rogard o whe
of the latter. The wext morning they met
coucerning shis nterview tnelr tegtl

Corvin says thai Gould oferea

000 on aceount if 06 Wouil! Temaln o Lue
butswears that by & herolo 1505‘ ofr ;Irlﬁue :m
part and by she ootrealy I8 wife be de-
tbe offer. elumn‘fm swears tuat Corbin inalkted
recelving full payment wnil discharge. Uorbin
sayy that Gouid gave e 8 look of uvep distrusi,
exclalming, *If the contents of Mra. Grant's lotior
14 koowia 1 am & rulned msn' Usrbln
secrecy amd tle coafersuce broke up.
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Gould went from Corbin's house to the office of the
Eﬂtm“:ﬂd.lﬂﬂw Mra. Grant's letier &
secret from ¥isk. Laver day he disclosed only
enough of the truth 1o make Fisk Jom:&z nln‘romlﬂ.
for whatever amount of moasy he shou 10
Corbin,  Of this teansaction Mr. Fisk says:—*Mr.
Gould ways (o me, *Old Corbin feels troubled and
pervons sbonb some gold; he wauts s hundred
thousand dobiars; wiat do yon tnink ot it ' Bala 1, *af
hg wiants that myne lg out people, and I8
w‘ll help to atrength Ur posiklon in regard Lo this
old, we will give Idm one nundred or (wo lundred
wousapd,’ Well' said he, ‘o a8 you please.’
1 wene immedigtely and gok a check for i hundied
tuousand doliars una gave i 1o Goald, who sald e
would give 1ot Corbin thal nighs."

Mr. Gonld testifles that the chieck was drawa, but
never paul Lo Corbin. Mr. risk knew only of Cor-
biy's pervoosiess, but Gould knew far more, He
gays tiat Corhin hau dﬁm? n gmtengmg w
possess knewiedge of the Presldent's burpoae ind
of belng M\;\v” anle to infugnce them. He saw
the whole exient of the uanger and the rain which
a Treasury sule would brivg upon him. New victins
were propared snd & scheme devised Lo save lim-
ug'f, Mg Gould’s plan appears to bave been what
Mr, Flsk gnd others saould push on the work of bulj-
g ant crowding up the price of gold, bub that he
hiigseif wounld  buy only  enough  to  Keep
up appearsaess, while e was quielly and rapidly
selling a8 large amounts a8 possivie without excu-
e tue suspicion of his associales, Mr. Belden, a
lorer purtues of Misk, becane a ready tol for the
necoinplishment of this purposs. Bringiong with bl
acrowd of Liesh brokers, e weub nolsuy iluko the
street, proclanolog everywhers that gold was golng
up much higoer, and gave coutinued orders to buy.
That he mieht nave Lie credis on which to base nig
purchases. he referced to Fish & Smith, Gould, Mar-
tin & Co. a8 bis privoipels ani backers, Whether 1t
wus an after thought to cover lbe retceal of the
conspirators or w devico prepared In sdvance to
enable thew 1o repuniale Ihelr purchases 1s & matier
of doubt; but 18 appears tn the evidence that Fisk
held @ letter from kolden, wlilcn gave bim uniliniied
anthoriy to purciase gold at ueiden's risk, and
O Kive any orders ne Cuhose so Ballea's vrokers.
Early Thursday worning delden brought into nis
back ofice sr. Albert Spevers and introduced him
to Fisk, Gould aud smith, teuing him to take orders
from MR Fisk, aa made the undoubled lmpression
on Spuyers’ mind thiat he was Lo act 48 oroker of
the wiole party. Arwed with tals aucaonty, and, o
common with many other brokers, Bpeyers pro-
ceaded to buy goid, His Orst order was ‘‘bHuy
quickly vwoe mildons,” and a few mlousa later,
““Continue to buy;" when he Resitated he was told
to go oo aud buy withoul fear. Mr. SLitison vougus
muny wilions under an order to put gold to "4,
Maay other brokerd bougbs vast scma ander stoilar
orders; LUt Woilo these LOOIS uwid vicums of the
cilyue were buyieg Gonld himsell was sellme.
He wsays of Loni day's business (p. 44), “My pu:-
chades were very Mgut; I wus a selier of gold thab
duys I purchased merely enough o make believe
Lt | wes & DL Woile Gould was gquietly seitlos
wany mitbuns and Heldea puying tnore mittions
toan be Knew of, Fisk apent hail ao hoor in the
Guoud Bovin, the scene ol the gresiest excitement,
received e adulsiton of his sateilite: and surugs
LECTOr Ao Lhe earts of the Dears by vileciug Lo beb
Y part of $30,000 shat goid would sell at Dk
Alter gloating swhile over the anpeading ruin
wiicn dhiey had vlanned bo withdrow to collect hus
forces lor the next day's work.

Tharsday aiierpoon geld clused at about 14, and
the comspiratord, Ausoed wilh appmarect succesd,
beld @ meerig (st eveainy Lo Jay plaus [or the uext
AR 02mDRIKN.  The eperations ol Lhe Gold Cisar-
Ing House, waloh nsually wmount (o $70,000,000, had
reuuhed that day §20n000.000,  Toe cllgus beid calla
{or more than $I06,000,000 of god, and s there
were not more Lhian 515,000,000 ¢f aciual goio 1n Now
York vutside the Sub-reasury sley were mnstecs
of the situstion. Every msn wuo Lad bought
uf louned gold owed 4t to thewm sod must
puy 1t of them, or sewle ok sBuch rio-
QS Taed 85 they ought wictate, They bed a fuli [sg
of all who were short ol ﬁuiu, including moers Lhin
260 prouvnent frms la New York, miny ol them
irpding Laosers wid mercuants, whose legilmate
DUSIHeES Teyuired laige purcbases of gold. That
nigot, at & weeting ol the cousplratora, 1t was pro-
Puded Lo publisi Lua lat nexs wmoring lo sl che
CiLY papers, siating the amount thut cach drm was
Suort wnd deciuring Low nucn goud the cligue heid,
and Infornung the vieslms that If they aid nol settie
at 145 beipre thres o'clock o higaer rate would be
demanded.

50 strongly did this shameless proposal commend
isell to soine of e couspurators thal they sent for
counse! to lnuuire whetner there was oy fepul ob-
Stacte in the way., ‘Lhey were imlermed that sach a
ouuree would consiltale & ConSpracy wnuer the sia-
tutes of New York. aud for this reasofs, or periaps
fur lear of popular tury, Lue Bchiente was abaodoned.
It was Qually determined w pat goud up sull ruatoer
ana to eoniinbe e work of the previoud day oa a
s0ll larger scule,  Barly on Fraay morniong Fisk and
Gould drove aowd 1o Wall strout, reading ou their

way I[rom the morning papers he unmistak-
ubie wigns of the wruih In  store  for
tlem, Nouliing can  more strikinely exhio

the ertiflcal and  uucataral  eharacter  of
speculation in gold than ope ol the auswoera of Mr,
Figk whea assked “why e feared any saio the
Treasury conld make while the chique el calls jor
X tihed 4% 1nueh gula a8 there wis In New York
cuiside the Sub-lredaury and moch more tisan baih
the Tresasury aud the city coald commaud,” He an-
swered, 'Un, our phantom gold can't sland toe
welgin of tne reul stur' "

They made Heath's oules thelr bheadquartera, and,
with builies standing a8 guacrds ab the door and a
crowd of runners at thoir ebow, issued the Noal
orders for their grapd a4sauit upon e coummeretui
commumity.

Belden was the ruan of straw in whose name all
parchuases (nat day were to be made, FIsE was Lo give
the greers 1o puy, 20 08 t0 leave 16 to ve wferrod thid
tuey were on account of humsell and Gould, other-
wise brokers would not huve executed the orders,
Willard was to sitend to the loaus and to force the
collection of all the money he couuwl by way ol
warglus irom borrowers. Speyers, decelvod and
contiaing, bus wlierly ‘umprucent and 1njudicons,
Wil Lo be the cunveilent tool o bld up the marset

1o the Gold Room. Smith, Osborne, Dater ana Timp-
son sod other leading brokers of Ll chgue were to
frighien the borrowers of gold inlo pr.vate seilie-
meunts in their omces, and Jay Gould, whe guilly
plotter of all these criminal procecuings, delermiaeid
to betray Lis own advocuies, silent and lmperturb-
able, by nods aod whlspers directed all, He Kosw
that day better than ever the value of sllence, wnd,
ke be tesiified Lo the commitiee, “IL had my own
plaus and did nol mwean that anybody should say
that | had opened my mouth that day. [did not."

Al nine o'glock Speyers received (s frst iustroc-
tion. He testified that he met Belden coming out
ol his omce, who amid, “Come with me to Heatl's
oillce;” he also said, “rlus will be the isst day ef
the Gold Room; we have got over $110,000,000 of
calls (meaning that they bad & right to call for
$110,600, 000 &t & certatn price), and we have an im-

a of and can boy all the wela
the governmest dare o sell; you, you will be all
rght:" we had now reached ldr. Heath's oftice (Loin
wis said on the way 0 Heath's office), woers |
found sk, and Gould and others: Fisk told me to
buy all the gold I could at 146 or under (he spoke
loud 1n tue hearlpg of everyhudy); the markes
price (that was, before the ard)

1493%: 1 then went to the Gold Hoom and
begam Lo buy cautlously untll b passea
my lmit of 145; shen, whils was

sianding there, a slip of paper was banded to me un
wiilch was written, “Put it up to 150 at once,” signed
“James Bk, Jr.," and addrossed ‘A, Spayers:’ |
contnued te buy uneil 1 gos v up to 1505 [ went o
Mr., Heuth's office severil tumes duriog my por-
chases and reporied Lo Messrs, Fisk and Gouolg, aliow-
ing both of them what | had done; Fiax aald, “All
rigns, €0 bick and tuke all what you can get at 160;"
1 then went back ro Mr. Fisk ana told nim what had
bappened—viz., thai gold bad gone abuve 160; e
s4ld e nad heard of i¢, and e aaded, “do and bid
R0'd up to 160; take wll you can get at 100; but yoa will
be twe iate, for | nave given orders o olher brokers
already to buy at 160;” 1 then waat back and bougnt
gold untll I got 1t up to 160; after 1 had pought &
lot at 160 1 reported  again to Mr. Fisk and bo toid
e that | waa periectly safe, tuat taey Lad thelr
own way of dolng business, and luat | shonld cop-
l.tn;.:; to buy at 1od; gold passed ot 160 and went up
W 1o,

Before noou Speyera had purchased nearly sixty
milllons. sand olier brukers bad so swelled tue
smonnt that Belden swears he has no means of
koowiog how much gold was bought in Lis nams,
In the meantime Osboro and Willacd aod Smith
were taking the borrowers of gold one after suosher
into thuir private ofllces, and, by working ou their
fears and shreateming Lhem to sdvance tie market
Lo 200, Irightened and builied them wuto MAKINE pri-
vale selticwents i ruinous rates. Al ehort ioter-
vals Willard and Smith and others came Luto the
oMce wuere Gould Was eiting and and reporied
these seitlements, and still Speyers was ordered to
bay, buy, buy, and got v iet the price go below 180,

One lmng was, of oourse, casential to comwplele
snccess that day. The ghique needed vast sums of
MoDey, 8o k8 Lo bo abie Lo pay for e gold toat par-
ues woo declloed Lo place margins in their hands
miight recurn to them. For uus Gould bad made, a8
ne inought, Ampie provision, e had sowe e be-
fore purchased a controiling intersss in the Tenth
Natioual Bank, and used tagt ioatitution us u con-
venience to certify the checks of hiy firm. To this
band he wroie a ietter the day boefore the panie guar-
auleelag toem 1rom loas turough cerilying the checks
of Wim. Heata & Uo.

Russell A. Mills, clerk of Heatn & Co., says:—He
told e shae the Tentit Nationdl Bank kad agieed to
cartily to so unllmited exteat that day. A sbort
time alterwards oue of the ofcers of the vink
came inte ibe olice of Willlsin Heath & Co.,
aod  said  toat it was  lmpossible for  tne
pank ®o certify, a8 there wers three hank
examiners in there to preventit. 1t 8 1o evidence
thiat oo Thursday the pank certified checks Lo tie
amount of twenty-ve wililons, aad on Friday, not-
withsinndlog the preseace of Lhe examiners, cerc-
fied jourtecn milllony more. While this desperate
WOrk Was gum; oo o New York its slarwlog sod
ruiuous edects were reacling awd paralyring the
buminess of ihe whole ceuntry and carrving terror
and riin to thousande. BUsSIDesy [Len everywiers,
from Losion w San Francisco, resd disastor in every
new bulletin. The price of goid Naciuated Ao rapid-
Iy thas rho telegrapiie indicators could not keep
pace with |ls moveinent. The somplicated mechan-
i Of these lndlicacors is moved by the sleesrio cur-
rent, carried over telegraphic wirea, directiy from the
Gold Room, nnd it 14 @ evidence that in many io-
statices these wires wore weited of burnsd off in the
efforis of the operators L0 kKeap ap wilh the nows,

In the meauntime two forces were preparing to
Blrike the couspirators a Liow. Quc was a move-
snent led by James Brown, a Scolch banker of New
York, and lnﬁuﬂaﬂ by many ieading bonkers and
merciants. ® Aitustion of all those whose legiil-
mate business reguired the purchass of gold was ex-
cauumgg criiteal, and tue bo.dest of them, uuder the
lead of Brown, Jolned ihe great crowd of aproniative
bears in desperals eort to break down Lhe consp-
racy and put Jown the price of gold by heavy unied.
‘Toa gEler WAS & [MOVOSIARL 4l GO MANOR Caplial.

The President roturned (rom Peunsylvama to
Washington on Thuraday, the 2%, and that evening
bad a ctunsultution wikh the Secectary of Lne Treas-
ury concerning the gonditlon of the gold market.
Tue mumo::f ol Mr, Houtwell ahows that botl the
Prasudent and blouself conpurred in the optnion that
they stioula 1f possibie wvoid soy wlerferénce on the
part of the goverowmens In 8 contest where both
pirites were struggiing for vate gain, but both
agreed thas if the price of gold shonld pe torced aull
bigher 80 an to threatin s general dnancind it
would be their duty to interfere and protect tho
business wnteresta of the oounuj. The next moru-
fng the price advanced rvapldly, aund telegrams
pourgd wto  Washington from all m.{ the
couniry exhibiting the general and
urging the govermuent to Interfers and If poesible
prévent u fluanclul crash. Houn afier éleven the
Becretsry called a Lue Execulive mansion. Con-
cerning thut visit Mr, Boutweil says the Preaident
uxrrw:m L% opinion tmmediately that we onght to
sell nve mijlions, 1 expressed the oplnjon that we
should sell thrée milbions, which I thought would
be sufficiens for the purpose. [ returped almost
Immediately, withous saying to him whether ] would
order the sale of dve mllions or of tiree millions or
of apy other suw, excepl that it wis sgreed upon
that gold should te sold, Whie golog back to my
ofee | came Lo the conclusiun that § would udvertise
the sale of four mllions, and tmmediately apon my
return Lo myomMca | dictated a despuwch, wiich was
copied by Mr, Hartletl, my short hand writer, direoi-
1ug Genersl Butterficla to give novlve that ne wouid
sell 4,000,000 of gold and boy §4,000,000 of ponds.
The messags was not in cypuer and tnere was no
silempt Lo Keep 1t secrol. 1L was dopucated and a
copy seut over each of the rival hnes. e one sent
by the Western Union ltue was dated ag the Treasury,
LUrty-Lwo Ininutes past eleven, Wasbington slioe,
apd reached General Butterfield ten minutes past
twelve, New York tizme, ‘Chat sent over the Frenk-
lin line was dated at the Troasary foriy-flve minntes
past eleven, and was dejtvered Lo General Batierfleld
al fOve minutes past twelve New York time. ‘lhe
actugl tlwme ogoupled o transmisting the de.
Bpatch from Gue Hecretary (o General Butter-
field. including wessenger travel at each ena of the
line, was elght minutes, the same over  line;
but in toe branch oflice of the Western Union Com-
pany, Washington, tuerc wus & delay of eight min-
uted velore the eperiator could get control of the wirs,
The committes, altler careful examnination, jound oo
evidence thal any onoloers or employ:s o1 either
company were unfaiihful o thewr duty in regard
to this daspatoh, 118 contents may have beon heard
in spme of vhe Lelegraphic otflces (o New Yors oy
outslae exgarh standing DeAr the msiruments,
and thom the news may bave been known in the
Gold keom fu advance of its publication; bat the
evidonce on what point 18 not conglusive, A few
minutes bLelore ook, when the excitersent 1o the
Guld Woom had riaen o & lempess, Janes
uifered to sell one million at 182; then another
wilon sk 161, and thea fve mililops more at 160,
and e market broke., Aboul ten minutes after-
wirds che news came that the Treasury would sell,
and the breax was compleie. Wilhin the space of
filtesn winules the price Tell from 160 to 183, and, n
the lsnguuge of w witaess, balfof Wall street was
Involved i rabw, 18 wan not without difiouity thae
e conspiralors escaped from the (ury of tbeir vig-
Lims, 2od ook reluge in the up town steonghold—
the ofiice ol the Erne Hadroad. Durlug Thuraday

and  Friday they oad sold out st high raies
& large part of the gowl they bad previously
purctinsed, and had made many privae settio-

mwents @t ratesg ripous o  hetr vistims,  ‘They
atonce repudinred all their purchases wade through
Helden aud his Lrokers, amounting 1o seventy mils
Hous, and b 1S ovident that either betore or arer vne
fuci they had bought Belden's cousens tw thia
villany, 'I'he Gold Clearing House, with 18 glmost
utibanited faenitics 1or seliling tus accounts of gold
gainbierd, was sulfoeated under the crushiog weight
Of 1ts wanddctions and 18 doors were closed.

Whuteyer pay have been the floyl pecuntary
resuli to wie cogdpirators it s evident that on thut
day Mr. Fisk, ac leds;, supposed that they had
suilered enormoud losses. He oalied on Coroin and
overwhelimed him with threass and denunclations,
Iu pis evidence concerning Cous lnerview he says:—
Liat somebody had run w saw right inie us, aod
Raid [, “Tuls whole — thing has turned oub just as I
told you it would." [ couelder the whols party o pack of
cowardy, and | expected thal when we ontue Lo elear our
bmeds toey would mpek 16 cleht tato us. 1 said to bim, *
dun't know whetber you bave liad or not, snd [ don't know
whal ought to be donoe with yon." He was on one side ol the
table woeplag and walling and I was gnssting my loestn,

Gould seemed to have hope that Corbin migne stil
be of solne service by Eulng 0 Wasnlngion and
represeuting 1o Lhe Fresident thub the elfect of the
disgster ou sl parcies miglht be witigated by suspend-
ing the governmeni's order to sell gold. Fisk jolved
LS propossl with but lictie hope, und sald in regurd
to Corvin’s armnf. “0 thought thut the furtbher o he
wias the happie: | should be,” I'wo days before tus
Gorbin had written to the President, deaying. in the
MoAL positive teriad, that he bad auy joterest alrect
or indirect in the gold movelnent, and veulured o
o L0 Waeslungton on Saturday or Suturday might,
and op Sunday atempted Lo talk with the 'reslaent
on Lbe subject,  Accurding to his own testitmony snd
ai150 thut of Geuerpl Porier tie President cut him
Buort with the remark that thal sapject was
¢ osed up., Uorbin pupsted the attempt no fur-
ther, und that wigos Yeturned to New York. Tne
faor thut they received no despatcn on sunaay, and
thal the next morning lorihier sales ol government
goid were oraered siowed Fisk wod Goadd thut Cor-
bin's megon had faled.  He insde no report, and
Uil ENTEe COUSpIrRLOrS never mal again. Flak says
of s mlsaion of Cormn’s: st datiers ook suci &
PUUTL LA I RS 10 use, o 18 RS edch inan drag ou
hid 0wn corpse.”

O Mouday, the 27th, Pisk sad Goold tried another
melbod of saviog whit taey couid 1rom the rains ol

Friday, To auswer tue demaod for séctiement
taus by scores of  wvicilms  they  obtatued
fryin some ol the gourts of New York

city in @ smgle day swelve lojunciions and Judicial
orcers, winen placed the Goid Cleaniog House 1o
the bauds of & recelver, resirained 18 olicers rom
mwaklug settlemnents exceplt o the order of the
culris, restrained the odicers of the Gold Exchauge
from enforcing #gainst the conspirators their rules
ana compel sertleiuents gmoug L8 mombers.

Tue cowililes do not consider I necessary to fol-
low the lustory of the sectiements furtner.

In reviewling tie whole subject the cominittee sub-
it toe loilowing conciusions:—

Firat,—1ne Goid EXchibge and the Gold Ex-
chrnge Bank are creatures of this country and viis
docnie alone. All ther operations wré foundsd on
the difference belweeu the prics of gold and of paper
money. Al the toreign trade of the country, aud
tnuesd all transactions woere the commudily is pur-
chased 1o ene carrepcy and suld 10 another, requires
% purchese, loan or sale of goid to complete the
transaciion. To meel (LS Iemiinate necessity of
business these instilulions were orgisnized 1n 1862-'3,
bat soou b the instr of reckless specn-
lasion. The prowminent baukers and merchants woo
testified belure tae cowunilies Were Rearly unanl-
moua in the opinlen that there was no suficient
reason for the exiatence of these lustitutions, that
they were ili¢ source of fmeasureless evils and ougat
to be destroyed. ‘'The Lestimony of William E. Doage,
Sr., expresses the opinion of the cemmitios and of
many witnesses, He says Im regard to the Gold
Room:—'My opinion i thal withoul that erganiza-
won it would BAve been uLlCry Lpossible to get up
the panic; in wbe open market no such excilement
cai oGeur; tn the Gold Koo gold,.or rather the
ownersiip of goid, chapges hands st fictidous val-
uen; men of Almoat no capitil buy and sell goid,
wuich they do not in reality possess, inereiy for the
purpose ol speculation; toeie 18 no legitimate pusi-
ness wboul 1t, and e comineroe Of Lae country is
obliged w makoe sottiements at Lhe carrent rute of

old, secordlug to the tlctitious prices ssiablisied

¥y those gawblers; unscruputeus and rrespon-
sible juen, witnout 8 huudred dollars ln the world,
sither kn gold or carrency, buy and seil te Lhe exteut
of mnillions at fictitious prices, and every wiercnuoat
in the Unied Swates 15 At tbeir mercy. The logitl-
mate goid LEANSNCIIONS Are very isnge, but ey bear
uo kind of proporiton to the amount thas changes
hands @ the Gold Room solely as a matter of specn-
iallon. Om a rewurn Lo Kpecie payments Lhere would
be ne uecesdity for & gold room or gold exchange
bapk in tho regolar course of commerce—not the
lenss in the worid, It mught exist for & time as a
mere gampling house—nothing eise. Take e Gold
Hoom oot of tae way, and Lthe commerce in gold will
regulate 1tself, 1look upon the whole thing #3 &
gambling operation. Such Wapsaciiond ought to he

leced entirely outside he pale of commerce. 'The
AW OWgne Lo treat 1L as gambling, for that 18 what it
145 gamblng in the very life bioud of the pation—in
the currency ol the country, in walch every person
throaghout the lnod 18 interested.' It 18 proper to
aad that che testiuony of Mr. Hodgskin gives the
wirongest points whal have been presented to favor
of these usilsutions.

Second—The gold conspiracy has already been so
fully exhipited Lhat bue Ltle more can ve soaid, 1t
18 evident thal the wendency of gold was downward
snd that the movement of the conspumniors was
wholly artificial and unnatural, and thas s ellfecls
wore mest disasireus o the legiminaie business of
toe country. It dealt w heavy blow to oar credls
wbroad by shaking the faith of foreiga capitallsts 1
\b# slability of our wrade apd the nouesty of owr
people. AV bhome 1A effouts eXtendod [ar oeyond
tne cirele of thode who participated in it  One mis.
fortune created anowher, and nundreds of firms en-
gaged in Jegitimate busingss were wholly ruined or
Beverely crippied. lmporiers of foreign gooas were
for many days a. (b2 mercy of the gawmblers and
suffersd heavy losses, For many daya the business
of the whaie countty was paralyzed, & vast voluine
ol eurrency wus drawn from the great channels of
indusiry, sad veld tn the grasp of the COUAPITALOTS.
Hundreas of sotive, amoitions men were lured (roo
the bouest puranit of wealth by the delusive vision
of sudden fortine, ‘The effects of tae panic are thus
siated by Mr. George Updyke:—*It produced an -
preasion upon the mercantile snd dnancial mind,
not ouly 1n this country, but all over the world,
thicth we Lere are & selof gamblers, and Lhat i 18
Dot =nf6 to enter into any CONLracts with us when 1L
13 pokgible for 4 smail comblbation of speculators o
wunopoitze one branch of our ourrency, the coin,
winca performa I8 functiona now a8 weil a8 1 did
before the suspension of epecie paytaents, 4o faray
our foreign trade is converned. The shock was we
universal, not only 1o Americs, but abroad, thal our
rafiroad gad ovier securiies, which péfore chutl hud
been selling very froeiy om the Continent, especially
in Germany and Holiaond, nave siace lound but livile
market abroaa.”

‘I'ne foundations of husiness morality were hroken,
aod the nuwmerous detalcavious thas followed are
giosoly lraveshie o the mad spinit engendered by
speciiiation. Lui however SITODEIY We WAy cou-
dewn the conspirators themeelves, we caunotl lose
Nignt of Lthose causes whlon 1@ bebind ithe sotors
Luemseives wnd spiing from our financial condition,
The congpiracy and ils baneful gonsequences must
D sl duwn as one of the stems ko the great bill of
COMLE Wlich Lhe nation s p:f"" for e support of
It presont macninery. For all purposes ol internal
hrade gold 14 nob money, but an article of merchay-
dlae; bai for all parposes of forelgn comimerce it in
only curlency. 5o long a4 we have lwo staudards
ol value, recoguized by iaw, whioh may ve made to
VALY it reapect o cach other by artificial means, so
1Ak Wil specuisiion la tue prico of gald oder

templations too to be and so long
m entar-
will capial mngue to be alv?m g: o ok

wmakes the national government & dealer in gold,
Whether the surplus gold be hoarded or sold & cre-
DLEB DY nmmun’:nnu in the busineas of the

country aud devolves upon the officers who man-
age 1t moss deloate and
, 'The commitiee find shat ihe custom sdopted by
some of the natlonal banks of oerifying
which do nok repressat oash deposits, aud which if

E

pressnied imi cannot be useq, i & danger-
ous and pesntclouy and Lbe use ol such
checks aded the trators. It 18 Ih eVl

greatly cons,
dence Wit one bank, the Tenth Nstlonal, certifled
$:5,000,000 of cliecks i the course of two days, and
with all 188 cash reserve was unabile to make settie-
ment, aud only by large loans was saved from

breaking,

Third—In regard to the relation of oMoeers of Lhe
overament 10 the gold moveinent, the committes
el Ghat the wicked and cunningiy devised atiempid

ol ihie consplrators to compromise thie President of
che United States or s lamily utterly fulied. My
Corbin, the opporiunliies which Dis faRmily
relnlw‘pmipﬂ lll.tw ?:lwunmp dﬂew‘dmmmx;:n::
worst form ¥l 3 0

religion and px&?ntuﬁn. used H s arid to leara
somelhing from the pPrivate conversalions of Lhe
Presiuent woich could be made profiable to Lim
sud hus co-conspirators, But with sbese und all the

elforta of s ussociales the lestino bas not
elictied & word or wn act of the President inoonsias-
ent with that rotsn and integrity which bedt

pat
the Ohlel Execuuve of be nution. Kven Mr. Gould,
alier ail hia attempts to alscover the purposes and
}mlmeuue tho opinion of the Presigens, testifies ug
lowa:—
uI am satisfied that the Presides! has never had any con-

top, duwl:nernu! wilh of Lue movements
?r.l':i huve besn made, * *' % K ng has vecisred i

. hl

By \ne Obhnlrman—Waa there
at niny of Lbess luterviews to iths
dopi's bearing shat would bave led lim Lo supposs any :{1
v urpuse or specuwintion or galn was ao W ber
Inxu\lllih Lhese intarviews so far us you nuw.k. No, uir,

106 [ollowlag letter to the sccretary of the ‘Trea-
sury exaibits at once the wisdom of the President's
opiuions and ﬂil: nmdma‘ot his conduct in reie-
rence tu the gold wovement:—

New Vonk Ciry, Bepl. 12, 1809,

Hon. droncr 8. BogTwkLl, Becrelary of ury i

Deax Sti—1 leave b
murrow murning and wiil nmm“ n hon
widdie or Insl of nexi week, own g mﬂn‘
my arrangetuents for sartiog that you would be in this
unily wnia week | would buve remaived o mesi you.
awn sstiufiea thel on your arrival you will be ioel by
the bulls and bears of  Wall sireei, probu-
biy, by merchants, wo, to ipduce you to sell '!um ar
puy the November interest in advance, on the one alds, and
o {M famt on the other, 1 tu Tact is & desparate straggie is
wow taking pluoe, and eac fmrl.y Wanls Lhe government Lo
bl Wems out, L write tuls letter 1o advise you of what I
think you msy ezpoct, Lo im you on your guard. 1 think,
from the higbls bolore n}u. wumll'mnu on withont
until the present stroggie I uver, U wunl o wrike me
tuls weakpm; adur&-ﬁ‘s‘ﬂh be Nn-hlnl{:n, Pa. I would Lke
1o Luar your txperience with the foctions, st wll eveots, if
they give you time to wrise.  No doubl you wiil huve s beiter
ohabce e Judge than i, tor § have arvelded general discus-
mion on the subject.  Yours, traly, U, B. GRANT.

The measage sent to Corbin when hls dupliolty was
firss suspected sud the order wiich lald the stron
nand ol (he government upon the cousplrators an
broke their power, are the most signiticant declars.
Uous thas tue Presiaent heid, and treaved them as
enemiey ol the coedis and busiuess of the country-

1t s lmposdibie 1o say whether Lhe churge that
Mrs, Grans was interested mn the speculation e gold
originaled with ¥isk or Corbin; sod the charge 18
only made on toe hewrsay wstimony of Mr. Flak.
iie avers thet Corbin told him that $6u0,000 of the
gold that Gould was carrylug for Coroin’s account
waus for Mre. Girant, and (hat the §15,000 profis
pad  to Corbin by Gouid had been  for-
warded to Mrs. Graut. This statement 1s dented oy

Uorbin sud upsupported py Uould. ‘the Commit-
tee requiced Mr. Gould Lo produce the original
check ilur the $25 00 and w Corbin t0 show

wiat use he made of 1. ‘Ine check was produced,
and vortin produced Lhe account of 1he oMcers of
tike Bank of Awerica, showing that imwedigtely on
tiie recetpt of the check Curotn paid (8 on & debt
which he owed to the bank. Corbun swears that he
uever sent or prrounsed to send any money to Mrs,
Grant or any of the President’s tumily thul oo
never proposed Lo give any ol them any interest in
his goia speculation, and alr, Gould swears tust he
did 10t think auy mewber of the President's family
had sny Kuowledge of the gold speculaiion,

‘Ihe preience ot Mr. Fisk snat Horace Porter, Sec-
retary for the rresldenl, was inieresied in this
gpeculation, 18 utterly groundless. Fisk admitted
tual be knew nothing on the subject excopt wous
Gonid sud Corblo had told him, Corbic swears posi-
tively tnat ne never proposed to Mr. Porier w take
any interess o chelr speculation, and never told Fisk
thist ke had any suco ioleress. Alter a searchl ex-
awmination, 1 wiich Mr. Gould was asked 11 ho Knew
ol auy oflicer of the guverniment Wno wis interested
inthe gold movement, he not only gave no intima~
uon that Mr. Porter Wil in any wuy connected with
It, but his teslunony makes such & conclusion lm-

pussiole, Moreover, it 18 in evidence that Gould
ounly proposed 1o buy gold for kMr. Porter, snd re-
celved Lrom that wosloy onfcer a prowmgt and
merited rebuke,

Iu regard to General Buttertleld, it appears from
the evideoce 1osl during Lis admoolsucdbion the
ilirs of the suab-Lreasury were managed with
vigor and {utelligence, aond all sbe public Tunds -
trusted 1o s charge were faithiully accouncsd for.
It 19 put conclusively proved thal he was lncerestod
with she couspirators . ralsiag the price of gold,
though on this polit testimouny s confiicung,  Mr.
Goald swears posiuvely shat ne bougil two lots of
goid for General Lutterdeid, smounting in ail to
$1,000,000, and on cross-examipstion detalls the
colversation that vecurred between them when the
order was given. Geusrst Buiterfiold under oaih
denied this statenent.  He admuts that Gould pro-
posed to buy goid for him, bul HAyS Ly Made no re.
sponse either of assentl or dssent. Both Fisk ana
Gould swear that they received medsages [rom
Butterneld and answers to messgges wihich they
sent hun  during  the d‘en of the puulc
rTelerence o news (rom ashington, and ths
stalement recelves some support fro Lthe testimony
of Brown, & messeager of the Bub-Trewsury. Generul
Hutterfeid swears that he suswered all inquiries
sent Lo bim, but sént no other messages Lo these
men, Bub it 18 proved by the iestimeny thal during
the days of the panlc twg firus of brokers sold gold
on Geoneral Doteridela’® order and for his piont,
and that during s whole terw of oMce he was
dewiing largety in United Swuates bonds on s own
account, Early in the week of the panic ne sent for
Joseph Seligman, & prominent broker, and ex-
pressed the opinion the Treasury wouwld sell gold,
and toat the price wounld come down, and gave him
orders to sell. During the 224, 23d and 24th of
Beptember, while ihe panlc was reachiug its
crisis, Seligmau sold o this  order $700,000,
on which Generul Butterdeld made w nes proot of
$i56,000, Morton & Co, also bought bonds and sold
gold for General Buttertfield whaille he was 10 fue Sub-
Treasury, and other trms bought bouds lor him,
Tae expianstion of Geuperal Busterleld—ihat ithe
goid sold 1or him was not, properly, speculation in
goid, but an incident to dealing io Londs en & gold
basis—does not, in the opinion of the gominiites,
cliange the real nature of the transaction, and 1f 1
dut 1t 18 lnevidence LoaL Bis sale of gold Lhrough Se-
ligman was wade independently of tne purchinse of
bonds, which had been made before, and the proliwa
on which were used as a margin for the sile ot goiad.
It 18 wot proved I the testimony that Geoeral
Bumerfield used the despatches of ihe Secretary of
the T'reasury for s own proft belore making e
public, but 1t 18 1M evidence that during tue last
diy of the panic ne [reguently recewved unportant
despatches Ifrom the Bsecretary and sent many Lo
him in winch he exaloited the ataie ol afairs lo the
gold muarset.  Before tne nreak 1o the market he
sent tbe lollowing despatchi—

FRANKLIN TELRGORAPH COMTANY, Sept, 34, 1969,
[By teegraph from New York. |
To Han, G, B, BOUTWELL —

1 am requested to represent to you the eondition of affairs
here. Goldis 180, Much feeliog aug secusstivus of governs
mant compiicily, The propositions of Weatherspoou, Bun-
eay, Bherman & Uo. and Smilgman, Il scespied, would relievs
mud ohange market, and be judiclous, Sbonld be dona by
teingraph. DANIEL BUTTERFIELD,

whiie giving this advice, and wnile holding, next
1o the Eecresary humsell, the most lwporient finan-
clal trust contided o any oificer of the United States,
Gepersl Butterield spew thay whenever the price of

d was pushed dowh one cent by the acilon o1 the
I'reasury, it would make Lim & profit of $7.000 on
118 sales through Sellgman alone, When asked by
the commiitee wnether he Kknew any ollleer of the
United Statés WHO was, alrectly or indirecily, inte-
rested im gold he answered unqualinedly in the neyga-
tive. Bul wien afterwards confroned with the tos-
timony of Joseéph Seligman, concerning bis pur-
chases of gold, he adwiited 1t waa true,

In conclusion the cowmimittees bex leave to call at-
teniion 1o the valuable 1acts and suggestions on the
financial sltuation of the country in relation o gold
u}nd anrmuoﬂ a5 given meldentally in the testimony
of Mesars. Low, @pdyke, Dodge, Vermiiyea, Stuart
snd Hodeskin, the consideration ef wuich cannot
properly form purt of s report.  The commisleo
:ecommaud whe adoption of the followiug resolu-

ous ;—

Rouolved, That the Committes of Ways and Means bas in.
niruoted 1o report & bill levyingsuch & tax on the Leansuctions
of ibe Gold hzchaoge sud the Gold Exchsoge Clearin
Houae aa in tbheir judgment the interosis of s couniry shai

re.

olved, That the Commiitee on Judicinry be instructad
o inynire into the expediency of reporting & bill to deuns
wid punisy conapiracy sgainst tbe credit of the Uniied States
and the business of (i people,

Resolved, That the Commities on Bankiog aod Cuarrency
be ingiracted W loouire whether any further legiaistion 18
necessary to prevent the lmoroper use ol gertified checks by
the nationsl bauks, snd that they bave leave to report by bill
ur otoerwise

THE MINORITY REPORT.

Mr. Uox presented the following minorily reporti—

Tne mlpority of uhe committee, wiile recogmzing
the right Ireely to commment apen the majority
report, substdntially concur with It 1o 1 clear, able
and sugociied stptement of the tmmedinte Ccauses’
which produced the famous gold panic of Friday,
Seplembper 24, iuat.

e jorbear comtment on tne soclal, political and
CCOLOIIG Causes Incident Lo our pecullar currency,
or L our Lwo correncies, whica afforded the oppor-
funity te gold specnlrtion. No one doulta tiat if
tue conaliutionsl currency of coin lad remained to
us such panics would have been and would now be
impoaribie, Ji !5 8 striking commeutary on bad
Nacal movernment that It wus puosaible for men of
great audaciiy, unacrupulons motives and daring so
10 eonspire us Lo combine the means lo edect & rise
in gold hy wnich te attaln great gains. However
plausible or wise may have been the theory upon
wnich the ‘copspirators” scted, snd which tney
succeeded 0 Lmpressing upon the Executive—viz.,

that produve wyald be euhsuoed, the rallrosds [uily
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ers or i we he and—1o the barsung
of the ple and its rescuon. 1i1s wn &xiom khat
all snch fluctuations la uitimately pald
by the consumer of producss,
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- reafter apparent, (v 18 equally sure thll‘lal‘lt

sl [
n Of thts conspiracy to raise the price of gowd
Wln 1®ta llmrplfml selfish ohjeck el'm"ﬁs
fully aocomplished or not we do nok caro
to know., We are investigang causes only. Hut

turther back. It woa hed a3 early as the month
of May or June, I Cutherwood \ells the truth the
confederatea were Corbin, Catherwood and Gould,
Who Was most promiuent 18 no matter; Lhey are
equally responsibie for ita inception, When Cather-
wood made hig exit, If be 18 Lo be credited, 1L was
that Butterpeld should enter. The acheme bad in
1, 88 the firat move, the nﬂpolnlmm of & Sub-
'Trensurer L New k. e must be one fagie
to the nuses conspiracy. the

jan waa contrived Mr. Caiw_wm testifies,

o thus gived us 1ts basls:~—‘‘Men ¢ould vperate
with pafety when they are acting on & cerfalnif.”
Afterwards, wheu, develo the plot, he was
asked w0 slale more disuncily whe ‘deglimate
thing" wnich tbe ‘‘pool” was to attaln, he an-
awerad, “1 understood that it was buyh d snd
selliog stockd and bonds on & certsine of the move-
m?uu ol the governiuent in selling or not seling
gold.” In further developmeut of the plut he oven
goes 80 far a8 to sAy Lhat Lbe profits of the ‘‘pool”
were divided 1nio four parté—one-fourih to Corbin,
oue-foursh 40 humself, one-lourth to Gould and one-
fourth to —, some one for whom O(ould was
taking care. On this point Mr, Gould was nut ques-
nnn:’. He 18 therefore alient. o this, a8 10 other
matters, Mr. Corbin forgels or peverts the facts. lie
dented any sach combination; for he dealed giving
any aid to Genersl Buttergeld’s appointment. He
swears:—I irankly told Gould amu Owiberwooa I
could not recommena the iatter.” And sgain he
says:—*'i Wilhdrew my promise to help Buiteriield.”
Lie also dentes any conversation with Butterfield as
Ceoas i fisttorfiold 8t atl Aurin the movecient a8
tions with Lutter| at all du #
to the gold business. Whie Mr. Corbin denled
generally all plans a8 10 gold Auccuations ne fnally,
under pressure, confessod that be had notb entire 6x-
emption lr:l;»ll;ll‘le-l!.lmnuu.lmau:r ‘-I::G'l' not sttained

eripchion, bul was strugg! or

y Noiwlthstanding these denials, 1t 18 cerialn, by &
letier produced by Catherwood, and written by Cor-
bio to him, tbat Lthere Was & secret design to oblamn
control of the ofiice of the Bub-Treasurer of New
York. It was o secret and bad that Corolu when
WIrLlDgE used s clpher to convey 1L Lo his stepson -ln-
law, Cathi . When they sald “'New Jenu;
Hatlrosd” they meant “New York Sub.Treasury.”
How much rellance 18 to be piaced on Corbin's siate-
wents will nereafter turither appear. Certaiuly, on
all matters where De i nol conirmed he ueeds i
vadiy. 1o our judgment there can be no doubl that
Butterfield was selected o know the ‘‘ceriainty’ of
the governmeant movements in the gale of goid and
purchase ol bonds. Catherwood testiiles that he was
1o be pressed on the President because, drat, e was
o mm:n:rr{ mau of fair record in the war; second, a8
a0 old friend of the President's brother-in-law, Mr.
Corbin; third, because Le was & friend of the Preai-
deas, having rawed the money Lo pay General Grant
# large advance upon the house whicnh Corbin had
origioaily sold to Lirant npon & SiMIAF SUDECIIPLION.
We [orbedr iy cOmment upon ihese Lransactions.
They are outside of our inguiry, 1% 18 enough that
Butserfield succesaed.

Whai turiier was done the majority report faith-
folly detais. We have no doutt Luat the Clear-
ing House, which is & nuisance to legitimate traflic
and cominerce, and the Gold Exe e Bank, wiich
WS AL lustrumens used for the certiication uf fauu-
lous smounts, not represented by money, the “phan-
tom gola” which played so couspicuous & part in un;

1 ol

: L}

IS S0 e N
all. right; Corbin  has ed on Grant
w mike Wb lorsy-fAve? ooniirm ik, Uvr-

sald  Mre. Grans hsd sa

interaat, Corbin sald, ‘Yon need not have leass

fear.! This was i siuswor o me when (.&m

wlheiher tm:‘ls‘cr‘urnmeut would unioad on us,
en

versations between I8
which ars, Corbin 18 sdléged io have laken
Bue adaed her asgurances of Execuilve mid to the
besitatung Fisk. Tueao lnerviews, 1t nok trae alio-
ther, huve soms veristmililude, 89 they cuiminate
0 the despatch of Corpin's lester o the President a
Wasalugion, Pa., snd in 6 journey oy this worthy
couple (Mr. and Mrs. Corpin) in tue Dight and in
haste 10 Washington, D, U. It was not il the ol
max bad been reached and “every wman had so drag
out L own corpse’! —(Flak)—that thus reliance on
tne KExecutive assistunce seams to have [siled.
Whether Fiak lubricates these stutaments or not, i
18 cortaiy that Lhe “conspiratord’ relied vn this wd
to tho gt Whetaer they bad sufficient reason for

Bary ! nsider av all. Nor doss Cor-
bin in his testimony expresdly deny that th's rel-
ROCE Wia & Dirt of the plan, Wnile we are as ready
Lo accept Flak's sintements a8 those of Corbin—auil
no more —We find in this matter Liai Corlun,
the brotuer-ln-law of the Presidunt, srrangos Ire-
ggent meslings fur Gould with the Predldent; suas

th upoa cho steamboats of dould and Fisk aod (x
iuoa with the Presideni.  Is ppaars, aiso, thes

L 2 v
On Ge8igned 1o pewscot Mr Geant suase dioels
a4 carly an July, “‘only o please hus sister-in-law;"
and although Mr. Corvin could 0ot ses “wiat a lit-

sie infended gift in Slocks, &St summer, had
g0 with 5 :mtmm‘ the House
eud the people W not to that

it was mot ajlogether an lnsiguificant
by & loving brother-in-law to please his sister-in-law.
{6 had gome [lttle tnint of selishness, taough v may
be sie designer was uncooscions of it Why Mi.
Corbin snonli call 1o s wife to the last agonizing
interview with these schemers, before they went L
Washington on thelr image, & a3 much of »
mystery as the hasty o of lstiers Lo the dis-
tunt Premdens. The mystéry 18 only soived on he
theory Luat the schemsrs rolled on government aid
to the very jast, We are left \n the dark a8 to how
the President learned of Corbun's gold speculstioas,
80 [ar ug he was from the scene. Weo are at a loss o
understand tne vielsnt Ig‘mll made by Corbla in
the commiittee rooih 1o the Aunightly agulnst a mem-
ber of Qongress penetrating by questions luto hia
designa 88 Lo tue purchuse of bouds, &o., for the
Presidont's housebold, nnd s(ﬁlsll} as & loss to
understand why ho appeals to the resolution of vha
Houwe to protect him from suswering quessions
pearing on such d:;[lfm; and sHll more p Bk
lis prevaricasion evasion lu not an.uwmn? tho
ioliowiug quesiions &s to the sathorship of the
418" jutter, uniess oo the hypothedls what all the
plotters in this seltien scheme, Including Corbin him-
Bell, reled ou the assisiancy of tue adurimstiration:—
. 1Md you sfter that ahow say letter to Mr, Uouid roceived
from auy memuer of the President's tamilyl! A I did; yon;
1 abould say that that 1s not the phraseology; 1 did oot stow
bl any letter, but I read to him so aud so.

. What a¢id you read (e himf A. Wall, I do not know.
ot ine try my memory; it was s letter writien to my wiie,
written in grest diswroens,

‘sn; Mr, Junes—Written by whom?! A, It was written by
“gie"

Q- Who!? A, 1t was writlen in & burry; an affectionste
letter, writian (o huste,

't Who wrote the ietter? A, Tam answorlog as speeilically
a8 human phraseciogy eat uo it 2

I:!Eulilr.dudd--\ﬁhu do you mesn by “Bis?" A, [am ex-

ning.

g 5 !:n onn state the pame! A, Tam explaining, and ona-
not do it eny better than L nave done it,

Q. Will you answer thut question? A. I wall; E will ned
evade It, nor am 1 capable ol evason.

4 Who do you mean by *8is ** A, | mesn just what I
#uy ; that was Loe sigosture to the letter; | sm 80 agi
nnd [ wish the commites would notice | sm s ity exohed,
very weak and very usrvous; | am lpm'ﬂu:u! broken down,
aod there s bat n weook left; o jetter caue Sbere, ae | wan
wayinyg, signed “5is;" 1 have no donbt nbout it, beckuwie that
i the way in which thosa Weatern ladies wril.u]'. they mit
down Aud write s polo sod sigo, “in baste. 5" I uever
received & letier from her, und canuot swear to the haod-

ing of it, but have vo doubt of it

drama, are obnoxious to the sweepiug or

the majority report. Tne Clearing House gave great
fucliities for guinbling. Seven.y lUllons & day was
its genernl sverage, and mot Dall of ié legitimace
business. ‘The minority conour with Mr, Law that
they “know of no legilimaie business that could uot
be transacted without the Gola Exchange Bauk.™
We concur in the majority report that federal legis-
lavion in the form of taxstion would be of greas
utlity in destroying this pestiferous institution. ‘Ihe
gambiing helis ot Hombvurg or Mouaco are not more
pernicious 88 temptations. ‘Thelr evils are few com-
pared lo those miicted upon all onr vouolry and its
nusiness by tnid tune and labor saving muachine to
tacilltate gold gamuling.

When such @ Bysiem 13 understood honest peopie
outside of Wall street will not wonder thas gold
dasned gp from lorty to sixty-ibree and a hall per
cent and dropped a8 instuntly—ana tals, too, when
pot & dollar of coin or even goid checks changed
hands. Nor will they wonder that the “lougs," or
those who bad ihe gold *‘cornered,” were not so
swong bus that four millions of resl gold would
briéak them, especially when 1t was kuown that e
governmeut wio were to sell these four miilivus haa
elghty or ninety millious belund it,

To Mr. Gould—a man of remarkable cooluess and
brains—was commutted the wans ol the
praciical operations. He selected ma agents. Tuey
were brokers of varlons repute. some were like
Belden, shrewd and pold; some like Speyers, infain-
mable yet manageable. Fisk secms only to nave
been the “ropustious"” element; but in (act he wus
as ductile a8 the “woodbine’ about i more vigor-
ous colleague. He seems to us more like a voeirer-
ons lleutenant who carried the commands of his
captain wno wiiled tnewm. Corbin, who 18 aceredited
by Gould aud the coumnittee with being very saga-
cious and wily, was relled on to Keep the resident
o tae produce theory and to prevent Secretary Bout-
well from being 80 lwAueuced Ly the bOArs as to cou-
trol the President, He plied his purpose by emitor-
als to the press and by leiters Lo the President. The
sancuity ol his demeanor and the shrewdoess of his
tact led him 1o be trusted by Gould even, as well an
by others. He professed o be anxious for the pros-
perity of the couutry, for lhe gn price of bread-
Atufs and tne balance of trade in our favor, with a
view to ald the ihen peoding elections in the
interest of the admionistration and the country.
Tue part played by Bucterfeld 18 not 80 Very ciear.
he certuinly ook advan of s oMelal position,
1f not to aud the scheme aud help e confederates, in
the end to help himsell, This 1 shown by the (es-
timony of his banker, Mr. Seligman, a8 well us by
lus own evidence.

The minority join witn their colleagues In recom-
mending some legialauion upon these subjects; bus
tuey cannot fall (0 see how impotent all legisintion
will be 80 long &% agents of ihe government and
their outside conlederales can Koow with “cer.
tainty’”? and communicate with ease the ntentions
and conductof the fiscal oificers 1o advance of pub-
lie lnformation; or how, bemng advised of such inten-
tion snd couduct 1n advaonce, by an unppractical
system they may adapt their plans wo the exigeuncles
of which they are advised. All suen legisiation
18 jfutile 80 long @8 & policy 8 purdued by
the Secretary of the Treasury which advises
such agents and the public what o expect as to
sales of gold, 8o that specnlations may proceed with
salety. Mr. Catbherwood describes {6 in ihe same
Wway—that the Lusis of their original plan was that
there would be stability in the sales ol gold, as an
assurance for sufe operations. It 18 perfectly possi.
ble for such combloauons to succesd, even betier
than the one now investigated, 8o long a8 the Trea-
sury I8 fail of gold and so long as the head of the
Tregsury cau digpose of 18 4t pleasure, as upon lis
preseat plan. To remedy the evil we should have,
Uirst, no such ownipolence oyer the carrency, mar-
kets and inleresis of tne people; no such Eupreme
coutrol vested in any one, however honedt in lnten-
tion, over the résulss of our indastries; and sscond,
no scheming apd untrustworthy subordinate ofl-
clals apd ne %o.aslbmu of such appliances and ap-
proaches to the head of the government which this
luvestigation reveals.

Fhere 18 nothlog proved in this lovestigation so
clearly as tlus fact, that the schemers relied and
rested Lheiwr fortunes absolutely upon sheir bellef of
what the government woold do, Mr. Gouid says
thas the whole speculation was based upon the be-
lief that the government was not golug to sell gold.
He mays that bhe bhad good reason to suppose
“it was the policy of the adminisiration to
let gold work up uotl afer the fail crops were
woved, and that he uever woula have gone into the
movement anless he had #o believel.! He asseris
thut Mr, Corbio had become very much interested in
the ‘'crep’ theory: 1t had Dbecome (4 WoUomAlia
with him, and that after various inverviews with
Corbin and with the Preaident, the laiter from being
4 contractiomist had “chsuged nis views;'" wuat she
President remarked that the government would do
potniug daring whe {all montus of the yeur to put
down soe price of gold or make wmoney trat; on the
conirary they would do everyibing to faciliiate the
movepunt of breadstuds, ‘The President gave his
reasons 1o Mr. tiowid why he woald not seil goid.
He said to Mr. Corbin that Mr. Boutweil bhad given
an order to sell, and that he countermanded 1t: and
that afterward Mr. Boutwell soquiesced 1o the Presi-
deut’s views. That Mr. Gould wis Tigut 18 evidenced
by Mr. Boutwell's testimuny, hereinafier quoted.
On these assurances Mr. Gould risked largely. He
pought goid for Mr, Oorbin on ana after thess assur-
auces of the President. These sesurances of the

,Jresiaent were repesied to Mr. Gould en the third

loterviow wiich e reistes. Moreover, a lecter wae
written, s Mr, Gould states, to Mr. Boutwall Ly the
Fresident in reference to this maiter, 1'0lsis doubi-
less tuw letter of the 4tbh of Seplember. [t was lu-
tended gy & counterblast agalusr the *bears,” woo
were 1o dine Mr. Boutwell in New York., ln puorsu-
ance of vhe game plan the letter ol Mr. Corbin was
despatcined by Fisk to the Presideut at Washingto
Pa. ‘'I'nat letter is not described by Corbin an
Gould alike. In it ALSENCE O ASSLrGOLION Lhe Lede.
simony of e President was 1adispensaole, to show
furtber what rellance was placed Ly the schemers on
the government aid, That testitaony s relused; Lut
of that bherealier.

M. Fisk confirms donld’s stateroens a@ to thelr
Implicit relisnce on the admimstranou for tneir
saccor, He teatifies also thul Butleriieid was con-
sldered “all lmpormnt.” I could see," he says,
“tias if they had a claim on lm, If he got the news
first, he woud give 1t W them." * * vHutter-
fold kept sending dowa word w0 Gould that every-
thing was il right.” o =ays Mr. Fisk. Mr, Corbin
told bl tbat him (Corbin's) arrsugemenis with
Goneral Grant weore perfect.  He acied, 4% he AWenrs
on wiat Corlnn and hia wife told bim. He awears,
that Corbin was io the plot, because of his reiatiun
to Lthe governwment ofticiale. Unless Pisk swears to
lies by Lhe wholesale, he was most approbensive of
government interferance wita their pisos. 1 said
to Gould ir we bought gold np the government
would unload thelr gold on to us. Said he, ‘That
s wll nxed.! The Presudent was then in the
city., *“Coroln bes «ob Bulterfisld aod Graot

‘There 1 no. & purticia of doadl but that Corbin
was tuterested, and tus rol: was shat of procurin
the ald of the Preatdent lor bis theory. Butteri
himseif frankly staies w0 Gould “thas he knew the
views aud policy of the governwmsul were tass
they would not sell any gold until afser tne
crop@ weré scut Lo the warkel.” Who oon-
tributed to shis policy uniess 1t wus Mr. Coroin?
That this was tbe policy lmpressed upon the Presl-
dent by this perunacious schewmer 18 plaoed beyoud
the shiadow Of & doubt by the correspoadence be-
uween Lie President and the secrotary of the Trea-
aury. The President, eliber frow convicu n of the
feasibility and utility of the crop theory, or from e
fndiference and waltention Lo toe designg underly-
ing it, accepted 1t. He never intended that gold
snonld go down. Gonld dd potexpectit. 10 uus
wis the readzanon of ms plan,  Unconsciously, or

i y, the Fresident, in bis letters o Mr, Bout-
well, worked 1o unison with Lhe couspiratoss,
GOLD RESERVE,

It 18 tmpogstbie to prevont lurge amoun's of gold
from remuining in tne Treasury, especiaily under
OUr present ayseem of Larimy aud public debt.  Ivs
# peripent ngoiry, toerefore, wiuen the minocity
desire to make:—How much gold should be retalned
inthe ‘[reasury as & reserve, aud in what manner
shonid the surpius be disposed off These are
among the dilicalt quesuons  which  arse
10 the adounistration of the ‘Ireasury Department
in the present unforianate and gnowalons condlbion
of the curreney, 1t s tmporiant to know how the
preseat system originated. The views and aotfons
of the recant Secretary (Mr. Mouuliocs), In dealing
with them are Lous explained in his reports to Oon-
gress:—In e report of Deceinber, 1566, be Temarkod
uhat in order to secure steadiucss 1n the markel—
wilie business wad conducted on a paper dasis—
there must be power In the f'reasury to prevenisuc-
cossiial combinailons W bring about ductuaons lor
purely epeculauve purpuses. He tbougnt specle
payments were ot 1o be attained Dy aL BCCDIM RN
wonof ocoinin the Treasary, to bs pald vut ot & fu-
ture day i the redempiion of governimens obilgs-
tons; but ratber by quiwckened industry, Inoreased
production and lower prices, which alone could make
s & creditor and not s debtor natioo,

In his report of Uecembuer, 1883 (pages 43 sod 49,
he used the following language:—
1t wan and constantly bas h-‘gn. iherefore, the alm of tha

» t

'y 8o to W .1
money aod fonding the temporary ohllnifunl RS LO prevent
& commarcinl orisis and to kesp the business u} the coumiry
a8 stendy as wan possibie on the basls of an rredeemabie and
constuntly Uuctoating uurmnc{; Whether Lis efforta have
contributed to this end or nut be does not undertakeo L say;
bmt the fact §8 unquestioped that a ui war bas beea
closed, Isrge losns have been aactad, heavy rovenuss have
besn colircied nnd some #1,50,U00,00 of tomporary obligs-
tioms bave Leen paid or l"nunml. and o great dnhl'brnu.b\
Into manageable ehape, not only without & fGomncial orisis,
but withoul any disturbance to the ordioury business of the
cuuntry. To accomplish these things succesafully lha
B ey o it Yy B3 Lmn been befors siated,
that the Treanury shouid be kept constantly In a strong con-
dition, witn power to prevent the aredit of” the government
and the greas interests of the peopis from being pinced st tha
muerey of adverse inllusuces, Noiwithstandiug the magni-
tude and churneier of the daby, this power the 'l’:auur)' hn
for the last three years, posioased ; and it has besn the 'rlh
known existence, ratlier than the exerclas of it, which has in
repented luitances saved the country from panie and disas-
ter. ‘The gold reserye, the muiniepance of which has aub-
jeuted the Secretary to constpol sod bitter criticism, hss
given a contidence 1o the holders of our securities at home
and abrosd, by the coostant evidencs which it exhibited of
sha wbility of the government, without depending upon pnr-
chases In the market, 1o pay the Interest npon the public debt,
and & steadiness 1o Lrade, by pre ing viclati

in the couvertible value of the currency, which has basn a
more than ample compeusation to the country for noy loss
of jnterest Lhst may Dave bean sudtained thereby. I vha gold
in the Vressury hod been wold down to what was wbpolutely
newded Lor Lk payment of tie Intérait on the public dabl, not
only would tbe publie credit have been endungered hut the
currancy, and, consequenty, the antire buniness of the eoun-
try would have bean cousianly subject to the dangerous
power of speculntive combinations.

From thiese extraces it will appear—First, that the
fortuer Secretary kept & reserve of coln (o steady
business; tout le regarded the 1oss 1o interess more
than made up in preveuting heavy lossea to the
country. He regarded ls power to sell as tndis
pensable to prevens combinstious for fductuations
and specutations. He has wlso sold gold 1o raise
currency when needed and to save the paper cur-
rency irom depreciation. Whaolever we may think
of this immense power—Ilodged in the breast of tue
Secretary—1t must be confessed tout sDere was great
freedom [romn speculation and panic under the policy
of the iate Secretary. His operations are well de-
ilﬂt:;lbetl in toe lollowing exiract irom his repors of |
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Similar complaint has slko hean made of the manaer in|
which gold and bunds have beea disposed of by what bas
bean atyied Ysocret sales,' and yeoi precissly the smwme courie
Lsa besn pursuad |n Lhese sales that careful and prudent memn |
vursue  who sell on their own aecouut. o mnios
haye been made whsu currency was !
prievs were satlefactory. IL was mol considersd wisa
or pradest 0 acvive the deslors precisely whan
nnd 1o wht armount salen ware to be msde (00 sans man'
opersting on his own account would hare done thus), but all|
sales of gold bave been made in the open markel, sud ol
bonds by agents or ths Assistant Treasurer in New York in/
the ordinary way, with & view ol cvisining the very best
prices aod with ihe least possibie disturoance of butintoss.

From these extracid apd from other 4 In
his reports Jtappeard that Mr. Mevalioch consid
ered It to be the duty of the government, while it
keops tn circulation o large volume of notes, which,
ultbough depreciated, are stiil toe iegal staudard of
value, aud which the people are cumpalmd W re-
celve and nde a4 lawiul inopey’' to prevent by the
use of all proper means their noles irom belng del
praciated or kept constantly fuctnating 1o value by
wuuiaure wguences snd combinaions. il;f

cOulloch thought ulgo when gold wam' to_be sol
for the pnrpose of supplyiag she Ireasury with our
rency or reveewming goverumeut oblgatlons that chy
siles ahould be made in the manner adopled by busy
ness men, with the view of obtaining fall current

rices,

» The present Secrewary entertstns aifferent views of
the duty of LDe LOVETAIAEDL 0 Pegdrd Lo 18 cirgulat
ing notes, and he kas adopled B diJerent course L
the sale of gold. He ihinks Loat the governmens hn
nutiung to do with the mousy warkes, notwithstung-
g It nas in circuiation four hundred mitions f
uredeemablie legal Lender nolss, the sppraciation ir
depreciation of which affucts every man’'s busines
and the value of every man's property throughoat
tho iengih and preadih of 1be country. Inthis fe
UATK We may except the Paciflc Statea and the Tir-
ritorigs, where gold is the ciroulAting medium. Now
while we do not desire nor antend to umpute L
PrOjier IOLLYes 10 the Secraury nor o lmpugn Wi
Lategrity, we cannot ovartook the fact tuat it wa
whis policy ef the Secrevary, and him expecinsd adies
euce 1o it under Kxecusive Indusnoss, at isd w the
colabluaiton of speculators [or advanclng th
price of goid, or, rather to depreclate United Stat
notes, ‘Iniy muca tbe majoricy shonla have satd 1
wracing the origin and characier of the panie which
It has Geen made the duty of this commitiee to in-
vestiginte. Twa combination depreciated the progs

eriy of the country to the exiont of many an,muu.l
of dollsrg, 16 guve & shock Lo business (rom whe
16 Lias not yet recovered: (6 rumcd huudreys pf nel

Lo



